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Bill Type and Number: Ordinance 2014-545
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: August 12, 2014
Committee(s) of Reference: F, RCDPHS
Date of Analysis: August 14, 2014
Type of Action: Lease authorization; designation of oversight agency
Bill Summary: The bill authorizes execution of a renewed lease between the U.S. Department of Homeland Security, Customs and Border Patrol (CBP) and the City for office and warehouse space at Cecil Commerce Center. The Office of Economic Development is designated as the oversight agency for the contract.
Background Information: The lease agreement for 31,960 square feet of space in Building 68-B at Cecil Commerce Center (18,969 s.f. office, 12,991 s.f. warehouse) is for 5 years with a one-time 5-year renewal option at an initial monthly rental rate of $21,013.75 in year 1, increasing by 3% per year thereafter. CBP has occupied the building since 2004 and has recently invested over $200,000 in tenant improvements to the building where it employs 90 people. CBP would like to extend the lease for 5 years, with an option for another 5 years, in recognition of the investment in tenant improvements.
Policy Impact Area: Cecil Commerce Center utilization
Fiscal Impact: The bill provides for an initial monthly rental rate of $21,013.75 in year 1, increasing by 3% per year thereafter.
Analyst: Clements
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